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BOARD MEETING AT A GLANCE

Its great to have an

extremely responsive

3/15/07 Bellagio Hotel, Las Vegas, NV

HCIC had its annual Shareholders meeting and quarterly Board of Directors meeting

on March 15, 2007 at the Bellagio Hotel in Las Vegas, Nevada ful lling its statutory

alternative market

requirement of holding at least one yearly meeting in the state of domicile.

Highlights of the meeting are as follows:

that is owned by
quality builders, is
very competitive and
sponsored by the
California Building

Industry Association.

— Don Sharp, HCIC Preferred
Broker, Sharp Insurance and
Bonding

The Board approved a motion to establish a preferred and approved broker network.
No losses reported into the HCIC policy coverage to date.

The Board voted to maintain DBH Reporting requirements as they currently stand,
but allow for possible waivers of full DBH report after second review on a case by
case basis.

Paul Daley of Daley Homes was elected to the HCIC Board of Directors.
Dennis Moresco re-elected Chairman and President of HCIC.
CBIA has renewed its sponsorship agreement with HCIC until March of 2010.

The HCIC Business Development Manager role was expanded to assist builders in
placing risk exposures outside of HCIC criteria via other markets through Jansen and
Hastings Intermediaries, Ltd.

Slight revisions were made to the Third Party Inspection criteria.

The next HCIC Board meeting will be held on May 31, 2007 at the Marriott Hotel in
San Francisco from 2 4pm.
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HCIC ESTABLISHES

BROKER NETWORK

At the HCIC Board of Directors meeting in Las
Vegas in March, the Board approved a decision
to establish an HCIC Approved and Preferred
broker network. e two-tiered network
structure is designed to ensure that insurance
brokers wishing to present the HCIC program
to prospective members are experienced in the
complexities of the residential construction
insurance industry and are painting an accurate
depiction of what the bene tsand challenges
are of alternative risk programs like HCIC. e
process of appointing brokers to the network
will also ensure that quotes are provided only

to brokers who are able and willing to place
coverage through a risk retention group. isis
a great way to formally recognize those insurance
professionals who have supported HCIC with
regular good business opportunities and placing
quality-embracing builders in the Group

when there isagood t, says David Murillo,
HCIC s Business Development Manager. HCIC
Approved Brokers will have unrestricted access
to the HCIC program. Preferred Brokers will
receive additional distinction by being actively
recommended by the Group. HCIC has named
two Preferred Brokers, Don Sharp of Sharp
Insurance and Bonding in Visalia and John
Murphy of John O Bronson Insurance Services
in Sacramento. Both of these brokers have been
instrumental in the Group s growth in the last
few years.

Spring 2007

In the coming weeks, all CBIA member
insurance brokers will be invited and
encouraged to apply for Approved Broker status.
To be appointed to this list, brokers will have
to join CBIA, con rmtheir rm canwrite
business with a risk retention group and agree to
provide HCIC as a coverage option to all of their
builder clients that meet the Groups eligibility
criteria, resulting in a regular stream of quality
new business prospects throughout the year.
CBIA enthusiastically encourages all of its
associate member brokers to take advantage of
this opportunity to support their associations
sponsored general liability program, said
Michael Strech, Vice President of Member
Services for CBIA. e network structure a ects
new business only and does nota ect renewals.
For more questions about the new structure,
please contact HCIC Business Development
Manager David Murillo at 916.340.3345. u






